M.T.PHADNIS & CO.

CHARTERED ACCOUNTANTS

D-6,GAYETRI,LAXMI NAGAR,
MAHADEVBHAI DESAI ROAD.(CARTER ROAD NO.3)
BORIVALI(EAST), MUMBAI-400 066.
Off.-2805 8349 / 2808 9113.  RESI.:2809 0260.

AUDITOR’S REPORT

VIVA INSTITUTE OF PHARMACY, VIRAR
FOR THE YEAR ENDED
315" MARCH 2017

We have audited the annexed Balance Sheet of VIVA INSTITUTE _OF
PHARMACY. VIRAR as at 31" March, 2017 and the Income and Expenditure
Account for the year ended on that date and report as under :-

| We are furnished with all the necessary information and explanations which to the
best of our knowledge & belief were necessary for the purpose of our audit:

|

[n our opinion, proper books of account have been maintained. so lar as appears

from our examination of these books:

Lsd

The Balance Sheet & Income and Expenditure Account examined by us are In
agreement with the books of account:

4 In our opinion and to the best of our information and according to the
explanations given to us. the said accounts give all the information required in the
manner so required and give a true & fair view:

a. In the case of Balance Sheet of the State of affairs as at 31* March. 2016.
And
b In the case of Income & Expenditure Account. of the Surplus for the year
ended on that date.

PLACE: MUMBAI
DATE : 25-09-2017




LATE SHRI V.W.THAKUR CHARITABLE TRUST'S
VIVA INSTITUTE OF PHARMACY CD-9373 [2016—2017]
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2017
I EXPENDITURE AMOUNT INCOME AMOUNT
To Advertising Exps 68647.00| By Tuition Fees 16358238.00
To Affiliation Fees 184552.00| By Other Fees 554470.00
To AICTE Exps 100000.00| By Exam Fees Received 484670.00
To ARA Fees 2015-2016 32000.00| By P F.Employee's Contribution 306763.00
To ARA Fees 2016-2017 32000.00| By Laboratory Fees 290266.00
To Audit Fees 51625.00! By Intereston FD-VVSB 97056.00
To Bank Charges 3182.59| By Admission Cancelled 88812.00
To Books & Periodicals 18065.00| By Library Fees 66000.00
To Canteen Exps 21658.00] By Sale of Forms 40500.00
To Computer & Printers 900.00| By Library Fine 6210.00
To Electricity Expenses 533540.00| By Miscellaneous InCome 5232.00
||To cxam Remuneration Paid 20088.00
To FRA Fees 2016-2017 15360.00
To FRA Fees 2017-2018 17664.00
To Gardening Expenses 5985.00
S To Honorarium Expenses 10000.00
To Internet Expenses 86256.00
To Laboratory Exps 459594.00
To Labour Work 14000.00
To Office Expenses 196097.00
To PCIEXpS 150000.00
To PF- Employer's Share £14558.00
To Postage & Courier Exps 3237.00
To Printing & Stationary 230485.00
To Refreshment Expenses 4322.00|,
To Repair & Maintenance 640625.00
To Salaries 8407062.00¢
To Seminar Exps 30759.00
To Student Welfare Expenses 19141.00
To Travelling Exps 117999.00
To University Expenses 146880.00
To Usage Charges g960000.00
= To Visit Lecture Salary 254920.00("

To Depreciation 3522419.00

Excess i;l'f Income Over 1304596.41

Expenditure
| TOTAL 18298217.00 TOTAL 18298217.00 |
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RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31-03-2017

! .

LATE SHRI V.W.THAKUR CHARITABLE TRUST'S

VIVA INSTITUTE OF PHARMACY  [2016-2017]

Borivall {Tusi). Bombay-66
Te!' ;= 28038712 28ARQ* 1

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT

TO OPENING BALAMNCES : BY EXPENSES :

C.0.-9373 V.V.5.Bank Ltd. 1563556.62 Advertising Expenses 68647.00

C.D -1845 Central Bank 2064R8.00 Affiliation Fees 184552.00

Cash In Hand 4205.00 1774245 6 2|AICTE Expenses 100000.00
ARA Fees 2015-16 32000.00

TO INCOME : ARA Fees 2016-17 32000.00

To Admission Cancelled B8812 00 Audit Fees 61625.00

To Bal.Fees Recd.-Govt 157847500 Bank Charges 3182.59

To Bal Feas Recd -Students 12402 00| Books & Periodicals 18065.00

To Exam Fees 484670.00| Electricity Expenses 533540.00

To Excess Fees Received 15173.00 Exam Remuneration Pald J0088.00

To interest on FD-vVSE 97056.00 FRA fees 2016-2017 15360.00

To Locker Deposit 700000 FRA Fees 2017-2018 17664.00

To MISC Income 5232.00 Gardening Expenses 5985.00

To Other Fees G16946.00 HMonorarium Expenses 10000.00

To Sale of Forms 40580.00 Internet Charges 86256.00

To Tuition Fees 13271200000 16517406.00|Laboratory Expenses 459594.00
Labour Work 14000.00

TO DEDUCTIONS : Office Expenses 196097.00

Profession Tax 42225.00 PCl Expenses 150000.00

Provident Fund 306763.00 PE-Employee’s Share 307279.00

T.0LS. 322157 .00 671145.00|PF-Employer’'s Share 307279.00
Pastage & Courier 3237.00

To Staff Advance Recovered 8500.00|Printing & Stationary 230485.00
Profession Tax 45225.00

To INTERNAL TRANSFERS : Repair & Maintenance 641525.00

School,College & Trust A/c 58096944.00|5alaries 8407062.00
Seminar Expenses 30759.00"
Staff Welfare Expenses 25980.00
Student Welfare Expenses 19141.00
T.EES 422157.00
Travelling Expenses 117999.00
University Expenses 146880.00
Usage Charges 960000.00
Visit Lecture Salary 254520.00 13838583.59
By ADDITION TO FIXED ASSETS :
(Per Depreciation Schedule) 6530773.00
By Fixed Deposits-VVSB 1600000.00
By TDS A.Y.2017-18 FD-Int-VVSB 9938.00
By Interest Accrued on FD-VVSB 39215.00
BY CLOSING BALANCES :
C.0.-9373 V.V.5.Bank Ltd, 1197479.03
C.0.-1845 Central Bank 1636886.00
Cash in hand 15370.00 2849735.03

TOTAL 24868244.62 TOTAL 24868244.62
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| LATE SHRI V.W.THAKUR CHARITABLE TRUST'S

J VIVA INSTITUTE OF PHARMACY CD-9373 [2016-2017]
BALANCE SHEET AS AT 31-03-2017
L LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
CURRENT LIABILITIES : FIXED ASSETS :
School, College & Trust A/c 44144689.00 Building 10294184.00
' Advance Fees Received 43780.00 Computer & Printers 61165.00
Excess Fees Received 32048.00 Electrical Equipments 23303.00
EBC Fees Payable 35348.00 Electrical Fittings 1897847.00
Locker Deposit 7000.00 44262865.00|Fire Extinguisher 22789.00
Furniture & Fixtures 6742777.00
Lab Equipments 5230987.00
Laboratory 441675.00
Library books 231511.00
Lift 520472.00 25466710.00
INVESTMENTS:
FD-VVSE 1600000.00
FD-AICIT-JT-ICICI BANK 1500000.00
DTE- IDBI BANK 1200000.00
FO-RESERVE(ICICI) 100000.00 4400000.00
o - CURRENT ASSETS :
Fees Receivable-Govt. 1566687.00
Fees Receivable-Students 3939269.00
Accrued Interest on FD-VVSB 39715.00
TDS ALY 17-18 on FD Interest-VVSB 9938.00 5555109.00
INCOME & EXPENDITURE A/C :
Balance as per Last Balance Sheet 7295907 .38
Less : During the year 1304596.41 5991310.97
CASH & BANK BALANCES :
CD-9373 V.V.5.Bank Ltd. 1197479.03
CD-1845 Central Bank 1636886.00
Cash In Hand 15370.00 EEdE!??;S.II}E_F
TOTAL 44262865.00 TOTAL 44262865.00
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